RESOLUTION NO. 2012-63 OB

A RESOLUTION OF THE OVERSIGHT BOARD
APPROVING AND ADOPTING RECOGNIZED OBLIGATION PAYMENT
SCHEDULES PURSUANT TO ABX1 26

WHEREAS, pursuant to the Community Redevelopment Law (Health and Safety Code
Sections 33000 ef seq.), the City Council of the City of Galt (“City”) created the Redevelopment
Agency of the City of Galt (“Agency™); and

WHEREAS, the Agency has been responsible for implementing the Redevelopment
Plan(s) for the Galt Redevelopment Project(s) covering certain properties within the City
(“Project Area(s)”); and

WHEREAS, as part of the 2011-2012 State budget bill, the California State Legislature
recently enacted, and the Governor signed, companion bills ABX1 26 and ABX1 27, which
eliminate every redevelopment agency unless the community that created it adopts an ordinance
(“Continuation Ordinance™) agreeing to participate in an Alternative Voluntary Redevelopment
Program which requires the payment of an annual “community remittance” payment; and

WHEREAS, on July 18, 2011, the League of California Cities and the California
Redevelopment Association filed suit in the Supreme Court of the State of California challenging
the constitutionality of and requesting a stay of enforcement of ABX1 26 and ABX1 27; and

WHEREAS, on August 11, 2011, the Supreme Court agreed to take the case and issued
an order for the immediate stay of the enforcement of ABX1 26 in part and ABX1 27 in its
entirety; and

WHEREAS, on August 17, 2011, the Court modified its stay to clarify that Health and
Safety Code Sections 34161 through 34169.5 are not subject to the stay; and

WHEREAS, Health and Safety Code Section 34169, enacted by ABX1 26, requires
redevelopment agencies to adopt, by August 28, 2011, an Enforceable Obligation Payment
Schedule (“EOPS™); and

WHEREAS, on December 29, 2011 the Supreme Court found ABX1 26 to be
constitutional and upheld the state’s ability to dissolve redevelopment agencies, and found ABX1
27 to be invalid; and

WHEREAS, Health and Safety Code Section 34177, enacted by ABX1 26, requires
successors to adopt a Recognized Obligation Payment Schedule (ROPS); and

WHEREAS, the City of Galt elected to become the Successor Agency for the
Redevelopment Agency on January 17, 2012; and

WHEREAS, adoption of the ROPS’ would allow the Successor Agency to make
payments on debts and obligations listed on the ROPS”;

NOW, THEREFORE, THE CITY OF GALT DOES HEREBY RESOLVE AS
FOLLOWS: '
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Section 1. Recitals. The Recitals set forth above are true and correct and
incorporated herein by reference.

Section 2, Approval of ROPS. The Oversight Board hereby approves and adopts
the Recognized Obligation Payment Schedules, in substantially the form attached hereto as
Attachment A and Attachment B, as required by Health and Safety Code Section 34169.

Section 3. Posting: Transmittal to Appropriate Agencies. The City Manager is
hereby authorized and directed to post a copy of the ROPS’ on the City’s website. The City
Manager is further authorized and directed to transmit, by mail or electronic means, to the -
Sacramento County Auditor-Controller, the State Controller and the Department of Finance,
notification providing the website location of the posted ROPS’ and other information as required
by ABX1 26.

Section 4. Effective Date. Pursuant to Health and Safety Code Section 34169(i),
the Board’s action to adopt the ROPS’ as set forth herein shall not be effective for three (3)
business days following adoption of this Resolution, pending a request for review of the ROPS’
by the Department of Finance.

PASSED AND ADOPTED by the Galt Redevelopment Oversight Board, this 24th day
of May, 2012, upon a motion by Board Member Schauer, seconded by Board Member Carson, by
the following vote, to wit:

AYES: Board Members: Carson, Ebner, Marx, Schauer, Kiriu
NOES: Board Members:

ABSTAIN: Board Members:

ABSENT: Board Members: Parker, Yatooma

!

¢ V1ek-CHAIRPERSON, Oversight Board

ATTEST:
/Yy,
/;(!'_44/‘-1!0'4»1.

Achirdy Selre ary, Oversight Board




RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED

FILED FOR THE __ Januayy 2012

Mame of Successar Agenicy City of Galt

to

June 2012

PERIOD

ATTACHMENT A

Current

Total Qutstanding
Debt or Obllgat!on

Total Due

During Fiscal Year

101,584,482.96 | §

Dutstanding Debt or Obligation

Total Due for Six NMonth Period

14,064,6493.29

Enforcenble Obligations paid with RPTTF

Administrative Cost paid with RPTTF
Pass-through Pa

Admnistrafive Cosl Allowance figure)

Available Revenues other than anficipated funding from RPTTF

Administrative Allowance {greater of 5% of anticipated Funding frorm RPTTF or 250,000, Note: Caleulation should not
inchde pass-volgh paymenls made with RFTTF. The RPTTF Adminlsirative Cosl figure shove should not exceed Ihis

$
$
$
$
$

8,341,701.18
2,240,625.02

400,200.00
82,157.08

112,031.25 |

Certification of Oversight Board Ghaitman:

Pursuait to Section 34177(]) of the Healih and Safety code,

| hateby cerify that the above I8 a irue and accurate Recognized
Enforceable Payment Scheduls for the above named agency.

F\Acoouniing\RDA EOPS and ROPE\ROPS043012.ds\Covar

12,009,532.34

Name

Title

Signature

Date

5872012
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Maina of Rodevelopmont Agoncy:

of Ged

[1{%11 Arga
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Py fank Dhrv-Ratordod [Py sterits par CRL 33507.5 sad .7 Suided Arom 024 024 | RPTIF 0241% oM
ar, P Gall Etemenlary C5DA  Payments per CRL 3360T.S and 7 Added Aren 0,74 071 BPTIF o7l |5 [\ra ]
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A1){Staiul Sucto-Yolo F CRL 33807.5 and .7 Added Aren 3552 3552 | RFTIE ELI L] Jaa
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Stedetory P Dev Centec | pnls per GRL S9607.5 and .Y Addnd Arsa 588 £89 | RPTIE 59813 5.80
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RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSCLIDATED

FILED FOR THE __ July 2012 to  December 2012 PERIOD
ATTACHMENT B
Name of Successor Agency Cily of Galt
Curreat :
Total Outstanding Total Due -
Dsbt or Obligation During Fiscal Year

Total Due for Six Month Period

100,444,639.86

T

ditde pass-through paymenls made with RFTTF. The RPTTF Adeninisirativa Cost figure abova should nol exceed this

Administrative Aflowance {greater of 5% of anlicipated Funding from RPTTE or 250,000. Niols: Caleulation shoutd not
lhﬂmlnlutrsﬁve Cosl Allowanze ligurs) .

loutstanding Debt or Obligation $ B8,090,026.36
Avallable Revenues other than anticipated funding from RPTTF $ - 7,692,476.81
Enforceable Obllgations paid with RPTTF 1% 397,841,949 |;
Administrative Cost paid with RPTTF $ 39.36
Pass-through Payments paid with RPTTF $ -

18,890.56 |&

Ceriificafion of Oversight Board Chairman:
Pursuan 1o Section 34477{)) of the Health and Safely code, -

9.746,579.62
Y (57

| heteby certify thal the above is a frue and accurate Recognized Name
Enforceable Payment Schedule for the above named agency. '

Title

Signature

FAAccouMing\RDA EOPS and ROPS\ROPS Jul-Deci2ds\Cover

Date

Sterzm2



Newr of Radavelapmitt Agenicys Chy of Gen, FORM A+ Redemtopman Proparty Tex Trust Fund (RPTTF)
Projact M) RDA Projaci fvea AY
DRAFT RECOGHIZED QEUGATION PAYMENT SCIIEDULE
Pt AB 26 - Sazten 3477 1)
— . Poyabis from the Redevetopment Property Tax Trusl Fund (RPTIF}
Contract/Aginegrant ool Outstanting | Flscatyear | famdieg P by month
| __[Project Hamo # Dubt Otiigatien Exgeyion D rayen Doscrigbon Prlegiares | Ontd or Obligstion| 2013 804 Souses Jul 2012 Aug 2012 Bapl 2012 Ocl 2012 Naw 2012 bec 2012 Toleh
| _1)[2011 Tax Altocalion Bonds Sefles & A of Mew Yark [Bonds |ssuad to furtd projecis Arddad Area 1880093927 £87.560.76 | RPTIF 5 N
Bank of Now York Bonds |ssited to fund Andud Arsa 11,320,116.25 GTLG12.50 | RPTIF -
Loy far pudic Infrastuclue Oiig Acea 5,178,829,25 243811.19[ RPTIF 4381113 24381118
Loa far puhiie nfrastelure OsfgAcea 1,888, 572.1 14590800 | RFTIF 3 HE000 00
ol Sacromonts At Fiea Offp Ares, 0.0 25,500.00 | FPTVE 3 -
|Consumcas Cotm, Svex__|Pasa Theough Paymen Orig Ay 17.942,60850 36017200 |_RPTIE s N
Codmmmans Corson, Bvos Pags Y o Added Amn 24.213,473.02 1,490.00 | RPTIC s -
o e | Orinthdstnd Ares | 1 5BE.00 ned | RETIE ] -
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24 s -
b3 .
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2 $ -
2 $ -
| 30} $ N
31 | 3 -
3% | % A
otats » This Pags RETTT Fundiag) $ D2ICTANED | $ 205436445 A TR0 )8 - 13 - 18 - 13 - s -__|% 2570419
rotaly - Paga 2 (O Fuading £ TEORITSO 1S TEO2ITASY] NA | 876a2 {7508 1S Pl D) I - s - 13 - |5 28823881
Toels - Page 3 [Adiistiafiva CoslADovoaner) $ 39368 3938 Nis 1 J9.38 - |3 - 18 =13 R k] - 3 33,34 |
Totala - Pagt 4 (Pass Thiu Peyments} 3 - 13 - [/ S -3 = - - i3 -1 - Is - I -
Grand ot - A Py S 10UAAL 0I5B0 8795 07062 aromeasly - & - |% N . T 03002538 |
+ The Prelimtmary Prati R deatt Obligalion Peymant Jo [ROPS] Ikt ba by AliE2012 by the successor sgency, and y B o o by the Ight Bonrd bafore Ui Tzt ROPE B submiiied I (hy Slata C: and State Dopariment of Fiwnice by Apill 18, 2092 Mum & requiremanl ek i
Agraed Upon F ch Hailt e 7 befoay dlfing (e finsl Dvessiglit Aipraved ROPS (o the Siale Contralier snd Eu‘hmpanmmulﬂnm
" | totels dus doring Niace! yuar aed paymast ameuns ao pm]-ntﬂ.
i Fynding wourcos frain the succeaser agancy: [Forfisceh 2011-42 only, mferencos ta RPTTF could aly ia the ﬂuam:y nrkerto Fnllnr.lry 1, !012]
RPTTF - Redevelopmant Proparty Tax Tiust Fond Bonds -Band urouuﬂl Othay %, [ntores h 1]
LIIMF - Low and Boderats {icoms Houstag Fund

Admin - Susvessor Agency Adminlsirafive g[[omm

f ROPBRPTIF




Nirmg o Redmesiopmmnt Apsmoys - Cayof Goll_
Prsfoct Acests) DA Prsioct pemn A

BRAFT RECDAMIZED QBLIBATION PAYMENT SCHEDULE
Par AB 28 - Saclan 37T ')

FOIRN H - All Ravenoy S Other Than Proporfy Tax Trust Femd (RPTTF}

TomiDus Duwing | Fure Payable fron Ofhvor Rovers Bouress
Conlsciareamont Total Outsemutng | | Fiseatvone | Soutcn mﬂ;;ﬂrm'f
ProjociAres | Dbl orOblmafian | 20122059 - du 2012 iz | Sepiwiz | Odzoiz B 2012 Do 2012 Tatd
Ciig Aren 235500 2355001 Othay 235500 3 2.85500
Cilg Aren 41,6502 41640221 LMIE 4164922 4 dednin
Added Moa 81375 91375 | Bopds LTS 3 913735
Added peea 3.000.00 300000 | Bonds B000.00 s 390000
Addod Ateg 4275 4275 ) Donds 215 k-] 4275
Askded Area 5588700 S5 68700 | Hordx S5687.00 3 S3.567.00
HISR2011 Addod Aroa 93,630.60 5263050 § Bondy 280060 H 6283060
ERnIT) Aided A 284155 28453.00 | Bonds 2841500 S 284150
8R0011 Comdion] Enartainmact Anslpsis Added Arma 3.288.20 328520 | Bz 3.398:30 3 azmo
11henoii Noters Auddar Aran 23000 22000 | Bonda 2nag 3 230.00
110N Addod Aroa 160.48 18048 | Bonds 16048 3 16048
AMIER0IY Added Area 230,00 23000 | Bonds 23000 § T
=] Typo & Grophics Pﬂ_:_myh m::: teo.de 18048 |_Bonds 180,48 % 16040
N Ralocal 16,054.00 1905400 | Bords 16,054.00
Contriabon of rhabiizdon profecis o £ =
2252014 1 Ey hond covenanis i} Addad Argn 747716133 7,477,181.33 | Bunds T4 16133 3 -
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otals - LMIHF 416492218  41,64622 3 dipmnls - IS L 1 - 1% - |3 - #enn
Tolsls - and Proceads S I84EIT5e B48,171.69 4 @ ITI5e 4 - I3 N 1 ] = 14 - 1s - 5154817159
Totpts - (fsar 3 358,00 £,985.00 E ] 225500 | § - is - 1% _ Is - % N 5235500
G oty - Ve Page 3§ _7pEei76BL]3 7paziraBl EEREAH N i:s P I 13 —_ 13 | =R
4 Tha P Drsfl Paymont duls (ROPS) ia La b, I by aMI201 2 by the ugonay, and subs eguenily b opp: Ly tie ovctsight board befors thafimat ROPS by subiniktied to the State mxd Stale Dop of A by Apdi 19, 2012, Ris not » requirensent
it tha Agraod Upon P o Lo betora sutontiiing the fimel O B Approved ROPS to tho Staile Coalrolier ond Slate Department of Fimance.
** At tota) dis dartwg fiscal yaar and paynmnt smaunts ars profecied,
** Fumdinng sources from the successoy aqency: {Fof fisesl 2011-12 only, refovoncas to RPTTF caukd sisa mean bax Ingrament ofisealed to the Agevcy Fior lo February 1, 2012}
RPTTF - Rechvelopment Property Tax Trual Fustd Bords - Band procunda DHivar - raBarvbs, 1eals, Infervst eaminge, rlo
LAHF - Low and Modsrals Incoma Housing Fusd

Admin - Successof Agency Adnfnctiafive Allowance

Lt




Mame of Redevelopment Agengy:  Cily of Gall
Profect Areafs) RDA Projecl Asea All

FORM C - Adminfstrative Cost Allowancs Patd With Redavelopinent Property Tax Trust Fund (RPTTF)

DRAFT RECOGIMIZED OBLIGATION PAYMENT SCHEDULE
Par AR 24 - Seclion 34177 {'}

Payabla from the Adminlstrall Allocation “+*

Tolal Dug During
Yotsl Ousslanding | FiscalYear | Funcing Pajments by manth

| __|Project Name / Datnt Otigaton Payes Deaariplion Profeci Aven | Dehlor Ohiigation | 2012-3013* | Sowea | bt 3012 Augzor2 | septaoiz | omziz Hov 2012

1 Repalr & Malplenance | Smito Business Calor Mselina (o] et Area 38.38 ) 38.36 | RPTTF
2)
3)
4
5}

Drac 2012 Tola)

3830

LH

2]

]
mmvm«mmmmv:muuﬁau«wwommmumﬂammmmww«vm
'

Totals - This Pago % 3036 |5 3938 $ IRIB{ S - - 1% - I3 - $19.38

3 3
* Tha Preliminary Draft Rovdgnized Oblgallon Payment Schodule (ROPS] is to be complated hy 32012 by the sgency, and Iy be approved by e oversight board bolore the fimi ROPS Is stlilrrnl.lurl to the Btate Controller ard State Departmant of Finance by Aptl!
15, 2012. !t [ nota raguiremaont thal {ke Agreed Upon Procodurn Auallbn completed befora submiling tha Nnal Oversight Approveil RCES Lo the Slala Coniroller and State Depaitment of Finance.
++ AF folal dug during fecal year sid pay are
" Fureling fousces from (ke successor anency: {Forfizcal 201912 anly, reforences to RPTTF could also mean tax increment allocated o the Agency prior to February £, 2042}
RPTTF - Redevsicpmeant Proparty Tax Trust Fusd Honds - Bnm! ymuds Dther- reserves, rents, lnterest earnings, ote
LMVHF - Low el Moderate Intomo Housing Fund Adinin - & ncy Adininlstrative All

Aga
“s+* - Admirdstrative Cost Allowance capn are 5% of Form A §-mounth totels iy 201112 and 3% of Form A 8-month fotals In 2092-43,_The catculation should not factor In pass througls payments pald for with RPTTE In Form

Fhcomuthg|R0A EQPS ond ROPSWOPS Jut e 24 ROPS Adnh Allow L ]




