RESOLUTION NO. 2012-02 OB

A RESOLUTION OF THE OVERSIGHT BOARD APPROVING AND ADOPTING A
ENFORCEABLE OBLIGATION PAYMENT SCHEDULE PURSUANT TO ABX1 26

WHEREAS, pursuant to the Community Redevelopment Law (Health and Safety Code Sections
33000 et seq.), the City Council of the City of Galt (“City”) created the Redevelopment Agency of the
City of Galt (“Agency™); and

WHEREAS, the Agency has been responsible for implementing the Redevelopment Plan(s) for
the Galt Redevelopment Project(s) covering certain properties within the City (“Project Area(s)”); and

WHEREAS, as part of the 2011-2012 State budget bill, the California State Legislature recently
enacted, and the Govemnor signed, companion bills ABX1 26 and ABX1 27, which eliminate every
redevelopment agency unless the community that created it adopts an ordinance (“Continuation
Ordinance”) agreeing to participate in an Alternative Voluntary Redevelopment Program which requires
the payment of an annual “community remittance™ payment; and

WHEREAS, on July 18, 2011, the League of California Cities and the California
Redevelopment Association filed suit in the Supreme Court of the State of California challenging the
constitutionality of and requesting a stay of enforcement of ABX1 26 and ABX1 27; and

WHEREAS, on August 11, 2011, the Supreme Court agreed to take the case and issued an order
for the immediate stay of the enforcement of ABX1 26 in part and ABX1 27 in its entirety; and

WHEREAS, on August 17, 2011, the Court modified its stay to clarify that Health and Safety
Code Sections 34161 through 34169.5 are not subject to the stay; and

WHEREAS, Health and Safety Code Section 34169, enacted by ABX1 26, requires
redevelopment agencies to adopt, by August 28, 2011, an Enforceable Obligation Payment Schedule
(“EOPS”) for the period from August 1, 2011 through December 31, 2011; and

WHEREAS, on December 29, 2011 the Supreme Court found ABX1 26 to be constitutional and
upheld the state’s ability to dissolve redevelopment agencies, and found ABX1 27 to be invalid; and

WHEREAS, Health and Safety Code Section 34169, enacted by ABXI1 26, requires
redevelopment agencies to adopt an Enforceable Obligation Payment Schedule (“EOPS™); and

WHEREAS, the City of Galt elected to become the Successor Agency for the Agency, on
January 17, 2012; and -

~ WHEREAS, Health and Safety Code Section 34169, enacted by ABX1 26, provides Successor
Agencies to adopt an Enforceable Obligation Payment Schedule (“EOPS™) subject to approval of
Oversight Board as soon as Oversight Board has sufficient members to form a quorum; and

WHEREAS, adoption of the EOPS would allow the Successor Agency to forward the schedule
to the appropriate agencies;

NOW, THEREFORE, THE OVERSIGHT BOARD DOES HEREBY RESOLVE AS
FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and incorporated
herein by reference.
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Section 2. Approval of EOPS. The Oversight Board hereby approves and adopts the
Enforceable Obligation Payment Schedule, in substantially the form attached hereto as Exhibit A, as
required by Health and Safety Code Section 34169.

Section 3. Posting: Transmittal to Appropriate Agencies. The City Manager is hereby
authorized and directed to post a copy of the EOPS on the City’s website. The City Manager is further
authorized and directed to transmit, by mail or electronic means, to the Sacramento County Auditor-
Controller, the State Controller and the Department of Finance, notification providing the website
location of the posted EOPS and other information as required by ABX1 26.

Section 4. Effective Date. Pursuant to Health and Safety Code Section 34169(i), the
Board’s action to adopt the EOPS as set forth herein shall not be effective for three (3) business days
following adoption of this Resolution, pending a request for review of the EOPS by the Department of
Finance.

PASSED AND ADOPTED by the Gait Redevelopment Oversight Board, this 24th day of May,
2012, upon a motion by Board Member Marx, seconded by Board Member Ebner, by the following vote,
to wit:

AYES: Board Members: Carson, Ebner, Marx, Schauer, Kiriu
NOES: Board Members:

ABSTAIN: Board Members:

ABSENT: Board Members: Parker, Yatooma

WCHAIRPERSO\\ Oversight Board

ATTEST:

%

Ac{t}g’ Seretary/ Oversight Board
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